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SMEICC CONFERENCE 2024
LAUNCH OF SUSTAINABILITY ALLIANCE
WELCOME ADDRESS BY CHAIRMAN MARK LEE
10 OCTOBER 2024, 9:45AM
SUNTEC CONVENTION & EXHIBITION CENTRE

Dr Koh Poh Koon, Senior Minister of State for Manpower and
Sustainability and the Environment,

Mr Kho Choon Keng, President of Singapore Chinese Chamber
of Commerce & Industry,

Mr Ng Siew Quan, Vice President of Singapore Chinese

Chamber of Commerce & Industry,

Leaders of Trade Associations and Chambers,
SCCCI Council Members and Members,

Ladies and Gentlemen,
Good morning!

1) On behalf of the Singapore Chinese Chamber of

Commerce & Industry (SCCCI), it is my great pleasure to
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welcome all of you to the launch of the Sustainability
Alliance. | would also like to thank Dr Koh Poh Koon, Senior
Minister of State of Manpower and Sustainability and the

Environment, for officiating this ceremony.

2) The Sustainability Alliance was formed with the objective of
accelerating sustainable practices and adoption of industry-
wide enabling initiatives on reducing waste and greenhouse
emissions through adopting clean energy technologies for

Singapore enterprises.

3) As Trade Associations, we play a pivotal role in this area,
as our close engagement with member companies gives us
unique insights into the challenges our member companies
may encounter on their sustainability journey. | would like
to therefore share the findings from this year's SCCCI

Annual Business Survey.

4)Close to two-thirds (63%) of the respondents

acknowledged that sustainability is important to their
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business and agreed that adopting sustainability business

practices gives them a competitive advantage.

5) However, a lower 57% of them indicated that they have
incorporated sustainability into their business strategies

and business model.

6) The top 3 challenges to implement sustainability business
practices are: the high cost associated with sustainable
practices, the more immediate concern with near-term
business survival, and the lack of capabilities and

resources to implement sustainability practices.

7) The survey also pointed out that the assistance most
sought after by businesses are: financial support to
embrace sustainability, access to information resources,

and training on sustainability.

8) In this regard, the Sustainability Alliance is well-positioned

to guide and support our SMEs in implementing
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sustainability practices and seize opportunities in the green

economy.

9)As the Chairman of SCCClI's Youth Business &
Sustainability Committee, YBSC for short, | would like to
share how | have seen for myself how our members have
embraced sustainability journey as a core part of their

business strategies.

10) A prime example is Rentalworks (SG) Pte Ltd,
founded by our YBSC member, Mr. Alan Puah. Through
their innovative IT leasing solutions, they have successfully
reduced e-waste and carbon footprints, aligning with the
principles of the circular economy. Their efforts not only
lower environmental impact but also set a benchmark for
others in the industry, showcasing how sustainability can

drive both responsible practices and business success.

11) In addition to Rentalworks, | would like to spotlight
another exemplary member of our community: Flotech
Controls Pte Ltd, led by Mr. Ye Zhan You, a second-
generation owner committed to advancing sustainable

practices in the industry. Flotech Controls specializes in
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energy management solutions, particularly using BTU

meters to optimize HVAC systems.

12) Notably, their proactive adoption of the C-tool for
tracking carbon emissions has been transformative. This
tool has allowed them to electrify half of their vehicle fleet,
leading to significant reductions in both emissions and

operational costs.

13) In a vibrant and open economy like Singapore, where
innovation meets tradition, sustainability practices are no
longer just a choice but a necessity for all businesses. Our
commitment to sustainability today will shape the future we

are leaving for the generations to come.

14) At SCCCI, we are driven by this mission and have
been working with our entrepreneurs, towkays, government
agencies and other Trade Associations in championing
sustainable practices, especially for the Small and Medium
Enterprises (SMEs).

15) So far, over 50 companies have benefited from the
programmes we rolled out under SCCCI Sustainability
Committee, including three workshops we did together with
the Global Compact Network Singapore (GCNS). These



(@ R she 2B P - 42 W €

Singapore Chinese Chamber of Commerce & Industry

workshops help businesses adopt sustainability practices,

giving practical steps to get started.

16) In this year’s Budget, our government announced that
a new Future Energy Fund with an initial injection of $5
billion will be established to help build the critical
infrastructure needed for Singapore’s shift to low-carbon
electricity, by investing in green technology, sustainability

infrastructure, and climate adaptation measures.

17) We are also grateful that Enterprise Singapore has
been introducing new grants as well as enhancing existing
grants, such as the Energy Efficiency Grant, to support
more sectors. At SCCCI, we look forward to these initiatives
and will continue to work closely with our government in

supporting the business community.
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18) Today, we are here to officially launch the
Sustainability Alliance that was formed in 2022, together
with SGTech and the Sustainable Energy Association of
Singapore (SEAS). | am happy to share that 15 other Trade
Associations have since joined the Alliance, and we are
gearing up for many more exciting collaborations and

programmes to be rolled out in the coming months.

19) | would like to extend my heartiest congratulations to
our two co-chairmen of the Sustainability Alliance, Mr Frank
Phuan from SCCCI and Mr Lau Shih Hor from SGTech, on
this important milestone! We strongly encourage and
welcome more Trade Associations to join us on this
important mission and take a big step forward in

sustainability.

20) Allow me to also say a few words in Mandarin pleas

21)  ASRAREEXMER, RN SR 2 E R 55
Hoks R EZ ey (YBSC) M+ ZXEBIMHETEIET,
FATIE R T “al Fpe R BB ™ MR aL . XA ER Y
A, SCRF BT IR ALl B SR g 4 BRI 1k 5 5%
e GRS
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22)  BARBEWEAS KA IERSL, BEX—FELH, BES
Mg Nk sz fe i th 2 (SEAS) Figmnikl: Trthe

(SGTech) B&KEEE, B VTS50 F A AV AL
AR RS 2 I AR .

R, B RO i TR R 70 30, RIS AR
T BUR X AT RF SRR e = BE AL, RIS F S %

AL,
I% IR
—
=

ATIRKBOMLTE WAL “ AR IR &7, REARK204E

23)

a

A 58 IR K 1Y) ] 2R e R e 7Y

B CTHZAT, BERTF . A hmE, A

24)
5 A& AL R R Fr I L Wi R i, E RS R Z AT 48 42 ]

R85, —ERe s 2 N E R A AR, B

“CHMIE 20304k th itk 7, AW KR AL E AR I
EAPCEe SEiNa R

25) In closing, | once again express heartfelt appreciation
to SMS Koh for your presence today and thank our Trade
Association partners for joining us on this journey. | wish all

of you good health and success in your endeavours!

Thank you.
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